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Payment of sitting fees

In terms of DFS guideline bearing reference no. F. No. 15/1/2011-BO.l, Dated 30th
August 2019, the sitting fees for Independent /Non-Executive Director would be
as under (w.e.f 01.01.2022).

Sr Particulars Sitting Fee
No

1 For attending Board Meeting Rs. 70, 000/-
2 For attending meeting of Rs. 35, 000/-

Board Committee
3 For Chairing Board Meeting Rs. 20, 000/- [in addition to (a) above]
4 For Chairing meeting of Board | Rs. 10, 000, -[in addition to (b) above]
Committee

Subject to an overall ceiling of Rs.25.00 lakhs per annum per Director.

The MD & CEO, Executive Director and every Director who is from Govt. of India
and RBI, will not be paid any Sitting Fees.

Apart from this, the Bank makes arrangement for Travelling and Conveyance
Expenses incurred by them. Please also note that Bank will not pay for any
remuneration/ Commission pertaining to Independent /Non-Executive Director.
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