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Independent Auditor’s Report

To the Members of
Bank of India Shareholding Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the standalone financial statements of Bank of India
Shareholding Limited. (‘the Company’), which comprise the Balance Sheet as at
31st March 2021, the Income & Expenditure Account and cash flows for the year
then ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013(" the Act ”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India
including the Accounting Standards notified u/s 133 of the Act, of the state of
affairs of the Company as at March 31, 2021, its profits and cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the

Audit of the Financial Statements section of our report.

ANAND AHMEDABAD

Navliwala Bullding, Above Vikram Medical Stores, A-311, Fairdeal House, Swastik Cross Road,
Station Road, Anand - 388 001. Gujarat Navrangpura, Ahmedabad - 380009. Gujarat
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We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section

133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and the presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management
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either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and

the operating effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor; s report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in the “Annexure ~ A”, a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable
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2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best

of our knowledge and belief were necessary for the purpose of our audit.

(b} In our opinion proper books of accounts as required by law relating to preparation
of Financial Statements have been kept by the Company so far as appears from our

examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account maintained for

the purpose of preparation of these Financial Statements.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(¢) On the basis of written representations received from the directors as on 31t March
2021, and taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March 2021, from being appointed as a director in terms of
Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in “ Annexure B”,

(g) With respect to the other matters to be included in the auditor’s report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact.of pending litigations on its financial

position (Refer Note 22) as at 315t March 2021;
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ii. The Company does not have any long-term contracts, including derivative
contracts, for which there were any material foreseeable losses.

ifi. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company in accordance to the provision

of the Act, rules made thereunder.

For M. A. Shah & Co.
Chartered Accountants
Firm Regd No. 112630W
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Membership No. 107769

UDIN: 21107769AAAACM1148

Place: Mu;11bai
Date: 18t May, 2021
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Annexure A to Independent Auditors’ Report
Referred in paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements”
of our report of even date

On the basis of such checks as we considered appropriate and according to the information
and explanation given to us during the course of our audit, we report that:

(i)

(i)

(iv)

Fixed Assets;

a) The Company has maintained proper records showing full particulars includin
pany P 4 P g
quantitative details and situation of fixed assets.

(b) As per the information and explanation given to us all the fixed assets of the
Company were physically verified by the management and no material
discrepancies were noticed on such verification.

(c) According to the information and explanation given to us, and the details
examined by us, the company does not own any immovable property.

Inventories:

The Company is not manufacturing or trading in any product and hence it does not

‘hold any physical inventories. Thus, provisions of clause 3(ii) (a), (b) and (c) of the

order are not applicable to the Company. Hence the requirements of physical
verification and discrepancy for the same are not applicable to the Company.

Loans and Advances:

According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to any companies, firms or parties covered
in the register maintained under Section 189 of the Companies Act, 2013. As the
Company has not granted any loans, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 189 of the Companies
Act, 2013, the provisions of Paragraph 3 (iii) of the Order are not applicable to the
Company. '

Loan to Directors & Investment by Company

In our opinion and according to the information and explanation given to us, the
Company has not granted any loans or made any investments or given any
guarantee or provided any securities covered by section 185 & 186 of the Act.
Accordingly, provisions of clause 3(iv) of the Order is not applicable to the
Company.




Annexure A to Independent Auditors’ Report
Referred in paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements”
of our report of even date

(v)

(vi)

(vii)

(viii)

(x)

Acceptance of Public Deposits

According to the information and explanations given to us, the Company has not
accepted any deposits from the public in accordance with the provisions of sections
73 to 76 of the Act and the rules framed there under.

Cost Records:

According to the information given to us, Central Government has not specified the
maintenance of any cost records under section 148 (1) of the Companies Act, 2013.
Therefore, the provisions of clause 3(vi) of the order are not applicable for the
Company.

Statutory Dues:

(a) As per information and explanations given to us, undisputed statutory dues
including Provident fund, employees' State Insurance, Income Tax, GST, Custom
duty, Cess and other statutory dues applicable to the Company have generally
been regularly deposited with the appropriate authorities.

(b) According to the information and explanations given to us, no disputed amounts
payable in respect of income-tax, wealth-tax, sales-tax, customs duty, excise duty
and cess were in arrears as at 31st March 2021 for a period of more than six
months from the date they become payable except the following:

Nature of Liability Period Amount
(Rs.)
Income Tax AY 2017-18 7,907

Default in repayment of loans:

Based on our audit procedures and according to the information and explanations
given to us, we are of the opinion that the Company has not defaulted in repayment
of dues to financial institutions or banks.

Based upon the audit procedures performed and the information and explanations
given by the management, the Company has not raised moneys by way of initial
public offer or further public offer including debt instruments and term Loans.
Accordingly, the provisions of Paragraph 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.
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Annexure A to Independent Auditors’ Report

Referred in paragraph | under the heading of “Report on Other Legal and Regulatory Requirements”
of our report of even date

()

(xi)

(xid)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion and according to the information and explanations given to us, no
instances of material fraud on or by the Company or on the Company by its officers
or employees has been noticed or reported during the year, nor we have been
informed of such case by the management.

Based on the Audit procedures performed by us and the information and
explanation given to us by the management, the Managerial Remuneration in
respect of deputed staff that has been paid or provided by the holding company has
been reimbursed by the Company.

In our opinion, and according to the Company does not fall under the category of
Nidhi Company, hence provision of clause 3(xii) of the order are not applicable.

In our opinion and according to the information and explanations given to us, all
transactions with related parties are in compliance with section 177 and 188 of the
Act where applicable and the details have been disclosed in the Financial Statement
as required by the applicable Accounting Standards.

During the year, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence provisions of
clause 3(xiv) of the order are not applicable.

Based on our examination of the records of the company and according to the
information and explanations given to us, the company has not entered into any
non-cash transactions with directors or persons connected with him, under section
192 of the act. Hence, provisions of clause 3(xv) of the order are not applicable.

The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.

For M. A. Shah & Co.
Chartered Accountants
F.R.N : 112630W x)/g’i,ﬁ@ ( L

Mayur Makadia
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Partner
Membership No. 107769

UDIN: 21107769AAAACM1148
Place: Mumbai
Date: 18t May,2021




Annexure B to Independent Auditors’ Report
Referred in paragraph 2 (f) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”})

We have audited the internal financial controls over financial reporting of Bank of India
Shareholding Limited. (“The Company”) as of 31 March 2021 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAT’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and .completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.
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Annexure B to Independent Auditors’ Report

Referred in paragraph 2 (f) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company.

(2} Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.




Annexure B to Independent Auditors’ Report

Referred in paragraph 2 (f) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For M. A. Shah & Co.
Chartered Accountants
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Mayur Makadia fj"ﬁg,
Partner

Membership No. 107769

UDIN: 21107769AAAACM1148
Place: Mumbai

Date: 18th May,2021
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BOI SHAREHOLDING LIMITED

BALANCE SHEET AS AT 31" MARCH, 2021

(Amount In Rs.)

Note As At As At
Particulars No. 31.03.2021 31.03.2020
I. EQUITY & LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 2 1,50,00,000 1,50,00,000
{b} Reserves and Surplus 3 28,76,38,249 30,92,79,084
{2) Non-Current Liabilities
(a) Long Term Provisions 4 1,06,36,051 1,01,19,249
(3) Current Liabilities
(a) Trade Payables s
Due to Micro, Small and Medium Enterprises - -
Other than Micro, Small and Medium Enterprises 4,41,822 4,80,111
(b) Other Current Liabilitles 6 90,85,201 2,15,94,370
{c} Short Term Provislons 7 18,159,845 20,27,468
TOTAL 32,46,21,172 35,85,00,281
fl. ASSETS
(1} Non Current Assets
(a) Fixed Assets 8
- Tangible Assets 5,84,234 7,20,295
- Intangible Assets 1 3,086
{b) Deferred Tax Asset (Net) 9 32,77,651 32,96,092
(c) Long Term Loans and Advances 10 17,37,036 15,44,346
{2) Current Assets
(a) Trade Receivables 11 14,77,782 13,89,513
{b) Cash and Cash Equivalents 12 29,48,41,319 33,33,06,360
{c) Short Term Loans and Advances 13 4,32,454 5,53,636
(d)} Other Current Assets 14 2,22,70,696 1,76,86,953
TOTAL 32,46,21,172 35,85,00,281

{0}

For M. A. Shah & Co. for and on behalf of the Board
Chartered Accountants

Firm Reg. No. 112630W

\

Mayur Makadia ' o F MukestKuma Swarup Dasgupta
Partner Managing Director Director
Membership No. 107769 DIN: 8472235 DIN: 9138124
Place : Mumbai Aksha Kala

Date : 18.05.2021
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BOI SHAREHOLDING LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31" MARCH, 2021

{Amount in Rs.)
Note For The For The
Particulars No. Year Ended Year Ended
31.03.2021 31.03.2020
| REVENUE
1. Revenue from Operations 15 4,07,45,282 7,77,35,439
2, Other Income 16 2,13,02,195 4,60,44,445
Total 6,20,47,478 | 12,37,79,884
Il EXPENDITURE
1. Operating Expenses 17 50,25,321 32,74,258
2. Employee Benefit Expenses 18 3,28,93,063 3,12,38,329
3. Finance Cost 19 - 46,101
4. Depreciation/Amortisation Expense 20 1,39,1456 2,46,489
5. QOther Expenses 21 1,25,08,189 1,46,95,472
Total 5,05,65,719 4,95,00,659
il Profit Before Tax 1,14,81,759 7,42,79,225
IV Tax Expenses
1. Current Tax 31,02,000 2,19,70,000
2. Short/(Excess) provision for income Tax of earlier years. 2,153 5,06,976
3. Deferred Tax 18,441 {2,08,826)
V Profit/(Loss) for the period 83,59,165 5,20,11,075
VI Earnings per equity share {Face value per equity share Rs, 100/-)
Basic 31 55.73 346.74
Diluted 55.73 346.74
For M. A. Shah & Co. For and on behalf of the Board

Chartered Accountants
Firm Reg. No. 112630W
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ASTUEAITE _ L
Mayur Makadia Muk mar Swarup Dasgupta
Partner Managing Director Director

Membership No. 107769 DIN: 8472235 DIN: 9138124

RN

Place : Mumbai Aksha Kala

Date : 18.05.2021
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BOI SHAREHOLDING UMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 2021

2) Figures in bracket represent outflows.

1) Cash flow Statement has been prepared as per AS - 3"Cash Flow Statement" using Indirect Method.

{Amt in Rs.
_:; Particulars 31.03.2021 31,03.2020
A |Cash flows from operating activities
Profit before Exceptional and Extraordinary items and tax 1,14,81,759 7,42,79,215
Adjustments for :
- Depretiation/Amortisation 1,359,146 2,46,489
- Interest Paid - 46,101
- Bank Interest income (2,12,68,395) {(2,22,54,694)
- Profit on sate of MF - [2,37,66,661)
- Loss on account of Fire . -
Operating profit before working copital changes {96,47,490) 2,85,50,450
- {Increase)/Decrease in Trade Recelvables {88,269) {1,29,898}
- (Increase)/Decrease in Other Current and Non Current Assets (45,83,743) (84,23,682)
- {Increase)/Decrease in Loans & Advances 1,10,354 23,561
- Increasef{Decrease) In Trade Payables (38,288} 33,055
- increase/{Decrease) in Other Current Liablities {1,25,09,169) 1,51,35,016
- Increase/(Decrease} in Provistons 3,090,183 11,18,513
Cash generated from operations 12,54,47,422) 3,63,07,025
- Taxes Paid (Net of Refund) (32,86,015) {2,13,31,315)
Net cash frem operating activitl (2,97,33,437) 1,49,75,710
B |Cash flows from Investing activities
- Purchase of Fixed Assets - -
- Interest Received 2,12,68,395 2,22,54,694
- Purchase of Current Investments - {11,45,59,00,000)
- Sale of Current Investments - 11,47,96,66,661
- Decrease (Increase) In_Bank F.0.Not considered as cash and cash equivalent 13,07,17,828 (11,43,82,279
Net cash from Investing activities 15,19,86,223 (6,83,60,924)
¢ |Cash flows from financing activities
- Interest Pald - (46,101)
- Dividend Pald (including dividend distribution tax) (3,00,00,000) (3,61,66,590)
Net cash used In financing activities {3,00,00,000) {3,62,12,691
Net increase/(decrease) In cash and cash equivalents [A+B4C) 9,22,52,786 {®,95,97,905)
Cash and cash equivalents at beginning of the year 1,76,63,585 10,73,56,430
Cash and cash equivalents at end of the yesr 10,99,16,371 77,58,564 |
Components of cash and cash equivalents
Cash in hand - -
Balance with banks in current accounts 1,05,55,434 1,56,89,135
Short Term Deposit - 4,50,000
Balance with bank in fixed depasits (maturing within 3 months) 9,93,60,938 15,24,450
Balance with bank in fixed deposits (maturing between 3to 12 months) 15,93,44,489 14,71,15,279
Balanca with bank in fixed deposits (maturing after 12 months) 2,55,80,458 7,92,00,000
Bank FD with Lien - -
Total Cash and Bank as per cash flow sta t As per Note No 12 29,48,41,319 24,39,78,864
10,99,16,372
Notes: 1)

3) Previous Year's figures hava been recast / testated wherever necessary.

&HHH X
For M. A.Sheh & Co. |9 Fﬁ I
Chartered Accountants
Firm Reg. No. 112630W i @
Mayur Maka:
Partner Managing Dlrector
Membership No. 107769 DIN:B472235
Plage: Mumbal Aksha Kala

Swarup Dasgupts

DIN: 5138124

For and an behalf of the Board
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BO! SHAREHOLDING LIMITED
I;IOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2021

SIGNIFICANT ACCOUNTING POLICIES
Basls of preparation of Financlal Statements

The financial statements have been prepared In accordance with the generally accepted accounting principles to comply
in all material respects with Accounting Standards (“AS”} specified under Section 133 of the Companies Act, 2013("the
Act”) read with Rule 7 of the Companies {Accounts) rules, 2014 and other relevant provisions of the Act to the extent
notified and applicable, as well as applicable guidance note and pronouncements of the Institute of Chartered
Accountants of india (JCAI) The accounting policles have been consistently applied by the Company and are consistent
with those applied in the previous period.

All assets and liabilities have been ciassifled as current or non — current as per the company’s normat operating cycle and
other criteria set out in the Schedule Il to the Companies Act, 2013, Based on the nature of the services and the time
between the acquisition of assets for processing and their realization in cash and cash equivalents, the company has
ascertained its operating cycle as 12 months for the purpose of current and non current classification of assets and
liabilities.

Use of estimates

The preparation of the financial statements In conformity with generally accepted accounting principles {GAAP) in India
requires management to make estimates and assumptions that affect the reported amount of assets, liabilities and the
disclosure of contingent liabilities on the date of the financlal statements. Actual resuits could differ from those

estimates. Any revislon to the accounting estimates is recognized prospectively In current and future periods.

Revenue Recognition

a) DP Charges :- DP.Charges are recognized when right to receive is established.

b} Commisslon recelved from Broker Turnover Stamp Duty :- Charges are recognized when right to recelve is
established.

¢} Interest : - interest is accounted on time basls,

d) Dividend from Mutual Funds :- It is recognized when right to recive Is estabilished.

Fixed Assets

Tangible Fixed Assets :
Tangible fixed assets are stated at cost, net of accumulated depreciation. The cost includes purchase price (excluding

refundable taxes) and other attributable expenses related to the acquisition and installation of the asset. Subsequent
expenditure related to an item of fixed asset are added to (ts book value only if they increase the future benefits from
the existing asset beyond Its previously assessed standard of performance. Capital Work in Progress, if any, Is stated at

the amount'expended up to the date of Balance Sheet.

Intangible Fixed Assets :
Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impalrment losses If
any.

Depreciation
Depreciation 1s the systematic allocation of the depreciable amount of an asset over its useful life and is provided on a
straight-tine basis over the useful life as prescribed in Schedule Il of the Companies Act, 2013.
Depreciable amount for assests is the cost of an asset less Its estimated residual value.
The useful life of an asset Is the period over which an asset is expected to be available for use by an entity, or the

number of production or similar units expected to be obtained from the asset by the entity.
In respect of fixed asset added/dispose of during the year, depreciation is provided on pro-rata basis with reference to

the month of addition/deduction.

ASSETS Estimated Useful Life
1. Office Equipments 5 Years
2. Computers 3 Years
3. Furniture & Fixtures 10 Years
4. Motor Car 8 Years

Company has amortised computer software on straight-line method basis. Effective rate of depreciation is 33.33% p.a.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2021

. {F} investments

T

investments, which are long term in nature, are stated at cost of acqulsition. Provision Is made for permanent decline in
value, if any. Current investments are stated at lower of cost or market value. For Mutual Fund investments, Net Asset

Value (NAV) Is considered as a market value.

(G} Employee Benefits

)

)}

)

v)

v)

Defined Contribution Plans

Provident Fund Contributions —

The Company’s defined contribution plans include Provident Fund, Famlly Pension Fund. The Company has no further
obligation beyond making its contribution. The Company’s contributions to the above funds are charged to Statement of
Profit & Loss every year.

Defined Benefit Plans

Grotuity -

The Company provides for gratulty to all emptoyees. As per the Employees’ Service Regulations 1993 of the company,
the gratuity is paid to the employees at the rate of one and a half-month’s Basic pay for every completed year of service
subject to a maximum of 15 months' Basic pay. The Company has taken a group gratuity policy with Life Insurance
Corporation of India (‘LIC') and is funded.

The gratuity payable to employees is covered through policy of Group Gratuity Ufe Assurance Scheme of Life Insurance
Corporation of Indla and the premium paid s charged to revenue. The defined gratuity benefit plans are valued by an
independent external actuary as at the balance sheet date using the projected unit credit method to determine the
present value of defined benefit obligation and the related service costs. Under this method, the determination is based
on actuarial calculations, which include assumptions about demographics, early retirement, salary increases and interest
rates. Actuarlal gain or loss is recognized in the Statement of profit and loss.

Other Long Term Benefits

Leave Encashment -

The employees of the company are entitled to encashment of leave. The employee can carry forward unutilized accrued
teave and utilize it In future periods or receive cash compensation at retirement or resignation for the un-utilized and
accrued encashment of leave. Such encashment of leave are treated as Long-term benefit to employees. The net present
value of company’s obligation towards such Long encashment of leave to employees Is actuarially determined based on
the projected unit credit method. Actuarial gains and losses are immediately recognized in the Statement of Profit &
Loss.

Shart Term Employee Benefits

Liability on account of other benefits are determined on undiscounted basls and recognized over the period of service,
which entitles the empioyees to such benefits.

Termination Benefits

Voluntary Retirement Scheme(VRS)-
Amount pald for voluntary retirement scheme (VRS) are recognised as an expense In the Statement of Profit and Loss as
and when Incurred

The Recognition and measurement principles in respect of defined benefit plans, other long/short term employee
benefits have been made as per AS 15 "Employee Benefits {Revised) “ notifled under Section 211(3C) [Companies
(Accounting Standards) Rules,2014). However, the presentation and classification has been done based on the
requirements of Schedule Ik,

\&
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l’;lOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2021

=* (H) Taxatlon

-

U

—

—

Provision for current Income Tax Is made on the taxable income after considering tax allowances; deductions and
exemptions determined in accordance with the prevailing tax laws.

Deferred tax assets and Habilities are recognized for the timing differences between profit as per financial statements
and the taxable profits based on the tax rates that have been enacted or substantially enacted at the Balance Sheet
date. Deferred tax assets are recognized and carried forward only to the extent that there Is reasonable certainty that
sufficient future taxable Income will be avallable against which such defferred tax assets can be realized.Where there Is
unabsorbed depreciation or carry forward of losses under tax taws, deferred tax assets are recognised only to the extent
that there s virtual certainty supported by conwincing evidence that sufficient future taxable income will be avallable
against which such deferred tax assets can be realised.

Impairment of Assets

An asset Is treated as impalred when the carrying cost of assets exceeds Its recoverable value, An impairment loss is
charged for when an asset s identified as impaired. The impairment loss recognized in prior accounting period is
reversed if there has been a change In the estimate of recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized In terms of Accounting Standard 29 - ‘Provisions, Contingent Liabilitles and Contingent Assets’
(AS - 29), when there Is a present legal or statutory obligation as a result of past events where it is probable that there
will be outflow of resources to settle the obligation and when a reliable estimate of the amount of the obligation can be
made.

Contingent Liabilities are recognized only when therelsa possible obligation arlsing from past events due to occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the Company or where any
present obligation can not be measured in terms of future outflow of resources or where a reliable estimate of the
obligation can not be made. Obligations are assessed on an ongoing basls and only those having probable outflow of
resources are provided for.
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+ " BOISHAREHOLDING LIMITED

“ NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2021

2] SHARE CAPITAL

{Amount in Rs.)

Particulars As At AsAt
31.03.2021 31.03.2020
Authorised
2,00,000 (Previous Year:2,00,000) Equity shares of Rs.100/- each 2,00,00,000 2,00,00,000
Issued, Subscribed & Fully pald up
Equity Share Capital
1,50,000 {Previous year: 1,50,000 } Equity shares of Rs. 100/- each 1,50,00,000 1,50,00,000
TOTAL 1,50,00,000 1,50,00,000
a) Reconclliation of number of equity shares {F.V. of Rs. 100 each)
As at 31.03.2021 As at 31.03.2020
lcul
Particulars No of shares Amount No of shares Amount
in Rs. in Rs.
Balance at the beginning of
year 1,50,000 1,50,00,000 1,50,000 1,50,00,000
Add: Shares Issued - - Co- -
Less: Shares bought back ) i ) )
Balance at the end of year 1,50,000 1,50,00,000 1,50,000 1,50,00,000
b) Rights, preferences and restrictions attached to shares
All equity shares has equal rights
) _Shares held by holding company and its subsidiaries and assoclates
As at As at
P I
articulars 31.03.2021 31.03.2020
Equity Shares of Rs 100 each held by Bank of Indla, the holding company 1,50,000 1,50,000
; d) Detalls of shares held by sharehalders holding more than 5% of the aggregate shares in the Company
- Particulars As at 31.03.2021 As at 31.03.2020
7 Equity Shares Total No. of shares As a % of Total Shares | Total No. of shares As a % of Total Shares
“ Bank of India, the Holding 1,50,000 100 1,50,000 100
Company
Note: Out of the above shares 7 shares are being held by others on behalf of holding company
e) During the five reporting periods immediately preceeding the reporting date, no shares have been issued by capitalisaton of reserves as
bonus shares or for consideration other than cash.
f) On 29.03.2017 the company has bought back 50000 equity shares of Rs,100 each amounting to Rs.50,00,000/-as per the approval of the

Board in the 120th meeting held on 20.03.2017.The share capital amounting to Rs.50,00,000/- has been cancelled to that extent.
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)

< NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2021
3] RESERVES & SURPLUS {Amount in Rs.)
Particulars AsAt As At
31.03.2021 31.03.2020
a} Capital Redemption Reserve '
Balance as at the beginning of the year 50,00,000 50,00,000.00
Add: On Buyback of shares transfer to Capital Redemption Reserve - -
50,00,000 -
b} General Reserve
Balance as at the beginning of the year 5,18,85,000 5,18,85,000
5,18,85,000 5,18,85,000
¢) Surplus/{Deficit] in Statement of Profit and Loss
Balance as at the beginning of the year 25,23,94,084 23,66,44,599
Profit/(Loss) for the year 83,59,165 5,19,16,075
Less: Appropriations
Dividend on Equity Shares {3,00,00,000) (3,00,00,000)
Tax and Surcharge on Dividend on Equity Shares - {61,66,590)
Balance as at the end of the year 23,07,53,249 25,23,94,084
TOTAL 28,76,38,24% 30,42,79,084
4] LONG TERM PROVISIONS {Amount in Rs.)
As At As At
Particulars
) 31.03.2021 31.03.2020
Provision for Employee Benefits
- Provision for Leave Encashment 98,58,933 93,42,131
- Proviston for Terminategd Staff 7,77,118 7,77,118
2 TOTAL 1,06,36,051 1,01,19,249
el 5] TRADE PAYABLES {Amount in Rs.)
As At As At
. Particulars
31.03.2021 31.03.2020
Due to Micro, Small and Medium Enterprises * - -
Other Than Micro, Small and Medium Enterprises 4,41,822 4,80,111
TOTAL 4,41,822 4,80,111

The Company has not recelved any intimation from the suppliers regarding their status under the Micro, Small and Medium Enterprises

Development Act 2014, The Company contends that no overdue amounts along with Interest have been paid / payable to enterprises

covered under Micro, Small and Medium Enterprises Develecpment Act 2014, based on the information available with it, accordingly no

provision is required in respect of overdue/ penal interest as stated under the Act. This has been relied upon by Auditors.

I
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- NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2021

6] OTHER CURRENT LIABILITIES

20

{Amount in Rs.}

Particulars As At As At
31.03.2021 31.03.2020
Advance from customers 27,38,272 1,16,67,635
Statutory Dues Payable 67,650 38,66,300
Liability for expenses 60,82,261 58,68,665
Payables for capital items 74,377 74,377
TOS refundable to brokers 31,910 26,162
Salary Payable to staff 90,731 90,731
TOTAL 90,85,201 2,15,94,370
7} SHORT TERM PROVISIONS (Amount in Rs.)
Particulars As At AsAt
31.03.2021 31.03.2020
Provision for Employee Benefits .
- Provision for gratuity 13,04,710 15,66,889
- Provision for compensated absences 1,46,519 1,35,494
- Provision for leave travel allowance 3,68,620 3,25,085
TOTAL 18,19,849 20,27,468
9] DEFERRED TAX " (Amountin Rs.)
As At As At
Particulars 31.03.2021 31.03.2020
Deferred Tax Asset (Due to deferment of allowances of expenses in Income Tax) 32,85,587 33,18,565
Deffered Tax Liability {Due to Depreciation) {7,936) {22,473)
' Net Deferred Tax Asset 32,771,651 32,96,092
10] LONG TERM LOANS AND ADVANCES
Unsecured, considered good {Amount in Rs.)
As At As At
s Particulars 31,03.2021 31.03.2020
a Security Deposits 14,22,275 14,11,447
Other Loans & Advances
" - Balance with Govt. Authorities (Advance tax Net off Provision) 3,14,761 1,32,899
TJOTAL 17,37,036 15,244,346
11] TRADE RECEIVABLES
Unsecured, considered good {Amount in Rs.)
Particulars AsAt AsAt
31.03.2021 31.03.2020
Outstanding for a period more than six months from due date 2,67,853 1,93,102
Other recelvables 12,09,929 11,96,411
TOTAL 14,77,782 13,89,513
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BOI SHAREHOLDING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2021

2%

12) CASH AND CASH EQUIVALENTS {Amount in Rs.}
As At As At
Particulars 31.03.2021 31.03.2020
Cash and Cash Equivalents
- Cash on hand - -
- Balance with banks
In Current Accounts 1,05,55,434 1,56,85,135
In Short Term Deposit - 4,50,000
* In Deposit accounts maturing within 3 months 9,93,60,938 15,24,450
[Including Lien-marked deposits by BOI of Rs. 15,24,450 (PY Rs. 17,78,677)]
10,99,16,372 1,76,63,585
Other Balances
* |n Deposit Accounts maturing between 3 to 12 months 15,93,44,489 14,71,15,279
* In Deposit accounts maturing fater than 12 months 2,55,80,458 16,85,27,496
18,49,24,947 31,56,42,775
TOTAL 29,48,41,315 | 33,33,06,360

* Ofthe above balance in deposit accounts Rs. 9,50,71,488.84/- (P.Y.Rs.9,33,02,913/-) are kept as lien against overdraft facllity avalled from

Bank of India,

13] SHORT TERM LOANS AND ADVANCES

Unsecured, considered good {Amount in Rs.)
As At As At
Particulars 31.03.2021 31.03.2020
Advances recoverable in cash or kind 1,00,755 1,89,211
Prepaid Expenses 3,31,659 3,64,425
' TOTAL 4,32,454 5,53,636 |
14] OTHER CURRENT ASSETS
Unsecured, considered good {Amount in Rs.)
Particulars hs At As At
31.03.2021 31.03.2020
Receivable from Holding Company - 3,18,600
Interest accrued on deposits 2,14,32,823 1,69,67,372
GST Accrued on Expenses 1,63,613 3,09,181
GST Input Credit 3,75,583 91,800
EXCESS GST REFUND 2,98,677
TOTAL 2,22,70,696 1,76,86,953
15] REVENUE FROM OPERATIONS {Amount in Rs.)
For the year ended For the year ended
Particulars 31.03.2021 31.03.2020
SALE OF SERVICES '
| DEPOSITORY PARTICIPANT ACTIVITIES
CDSL Charges 70,97,453 65,43,743
NSDL DP Charges 35,95,766 30,92,501
CDSL DP Qutsourcing Charges 32,40,000 32,40,000
1,39,33,219 1,28,76,244
Il INCOME FROM COLLECTION OF STAMP DUTY
Commission on Broker Turnover Stamp Duty 2,68,12,063 6,48,59,195
2,68,12,063 6,48,59,195
TOTAL 4,07,45,282 7,77,35,439
16] OTHER INCOME {Amount in Rs.)
Particulars For the year ended For the year ended
31.03.2021 31.03.2020
Bank Interest 2,12,68,3585 2,22,54,694
ofit on sale of assets T 11,710 14,413
fit on sale MF(Growth) o BHAM 18 5 - 2,37,66,661
ier non operating income ) {f‘ GJI! ﬁ‘m;ﬂ’\ @ %, 22,090 8,678
2] TOTAL : H' U ‘J o 11 2,13,02,195 4,60,44,445
. ir,J 2
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17] OPERATING EXPENSES {Amount In Rs.)
particulars For the year ended For the year ended
31.03.2021 31.03.2020
Depository Participant Expenses
- CDSL-DP 32,81,864 17,68,540
- NSDL-DP 17,43,457 15,056,717
TOTAL 50,25,321 32,74,258
18] EMPLOYEE BENEFIT EXPENSES {Amount in Rs.}
particulars For the year ended For the year ended
31.03.2021 31.03.2020
Salaries 8 Wages 2,99,75,620 2,76,38,913
Leave Encashment Benefit 8,49,196 12,62,064
Contribution to Provident & Other Fund 7,08,537 7,089,973
Contribution to Gratuity Fund 13,04,710 15,66,889
Staff Welfare Expenses 55,000 60,500
TOTAL 3,28,93,063 3,12,38,339
19} FINANCE COST {Amount in Rs.)
Particulars For the year ended For the year ended
31.03.2021 31.03.2020
Interest Expenses - 46,101
TOTAL - 46,101
20] DEPRECIATION AND AMORTISATION EXPENSE {Amount in Rs.)
Particutars For the year ended For the year ended -
31.03.2021 31.03.2020
Depreciation on Tangible Assets 1,36,061 2,40,323
Amortisation on Intangible Assets 3,085 6,166
: TOTAL 1,39,146 2,46,489
21] OTHER EXPENSES {Amount in Rs.)
For the year ended For the year ended
Particulars 31.03.2021 31,03,2020
Rent 47,26,687 41,69,501
Repairs & Maintainance
- Buildings - -
- Furniture - -
- Others 7.47,363 6,061,960
Insurance 56,073 53,679
Rates & Taxes 7,320 13,021
Travelling Expenses 3,67,123 2,96,411
Director Sitting Fees 1,85,000 1,85,000
Payment to Auditors {Exclusive of service tax/GST)
- Audit fees 1,10,000 1,10,000
- Certification Charges 29,000 11,833
- Tax Audit fees 60,000 60,000
- Gratutity return 30,000
- Taxation Matter 20,000 20,000
Legal and Professional fees 6,66,000 5,28,850
Printing & Stationery 2,18,687 1,85,427
Communication Cost 1,60,774 2,20,751
ITC Disallowed 9,35,981 16,97,962
Bad Debts 65,142 -
Lease Connectlvity Charges 16,88,000 16,63,000
Vehicle Expenses 2,50,810 2,31,128
Bank Charges 4,339 20,192
CSR Expenses e 16,54,082 15,90,784
PringPeriod Expenses 3 1,11,296 25,74,124
eous Expenditure YR 4,14,512 4,01,849
TOTAL ] ) b 1,25,08,189 1,46,95,472
St
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BOI SHAREHOLDING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH, 2021
22 CONTINGENT LIABILITIES AND COMMITMENTS

The Office of the Principal Commissioner of CGST and Central Excise have Issued a show cause cum demand notice to the Company stating that there was
an apparent mismatch in the payment of Service Tax and the Turnover of the Company, Invplving Service Tax liability amounting to Rs.48,87,882. The
Company has fited its preliminary reply denylng any liability and is hopeful that the matter will be decided in thelr favour, In view of the same, no pravision
Is made In the books in respect of the said liability.

OTHER NOTES
Mr. and Mrs. Anll P Udar, account holders of the company have camplalned that Mr. Adil Bilimorria, their broker has fraudulently transferred some shares

from their account. The Matter was reported to the COSL and SEBI. The case was disposed of by the SEB) and there after Mr. Udar approached to SAT
against SEBI order. SAT vide its order dated 22.4,2021 has disposed of the review application saying that it Is a personal dispute between appellants and
their broker. The client is contemplating to approach Supreme Court in this matter. The Company is of the opinion that there will not be any liability as it
has already llen marked the shares and therefore no provision is required to be made at this stage.

24 In the opinlon of the Board, the Current Assets, Loans & Advances have & value on realization In the ordinary course of business of at least equal to the
amount at which they are stated in the financlal statements.

25 Corporate Social Responsibility
Expenditure related to Corporate Social Responsibility as per Section 135 of the Companies Act, 2013 read with Scheduls VII thereof:
F.Y. 2017-18 2018-19 201920 CSR expenditure for
the F.¥. 2020-2021
(2% of the average
. profits)
PBT 8,65,84,680,00 8,73,43.429.00 7.41,84,225.00 16,54,082.23

Company had provision of Rs. 16,98,425.00/- {including the unspent amount of F.Y. 2018-19) for the year ended 31.03.2020, towards CSR expenditure. The

tiable CSR expenditure for the F.Y. 2020-21 worked out to Rs. 16,54,082.23,

Out of the tota) liable CSR expenditure amount of Rs. 33,52,507 89 (Rs.16,98,425.66 + Rs.16,54,082.23), the company has already paid Rs, 10,00,000/- to
Nowrosjee Wadiz Maternity Hospital , Rs. 2,74,200/- to St. Elizabeth hospita!, Mumbai, Rs, 3,73,228/- to Tata Memorial Hospita!, Parel, Mumbai during FY
2020-21. Fusther CSR Committee has approved a payment of Rs. 17,05,079.89 to the Prime Minister's National Relief Fund which will be paid after the

expiry of the financial year 2020-21.
26 Disclosure Relating To €mployees Benefits As Per Revised Accounting Standard AS-15

The following disclosures haye heen made as re'qulred by the Accounting Standard on Employee Benefits (As-15 Revised 2005):

Defined Contribution
a) Plan

Contribution under Defined Contribution Plan, are charged off as expense for the year ended 31.03.2021:

For the year ended
Particulars 31.03.2021
: Rs.
Employer’s Contribution to Recognized Provident Fund and family pension fund 5,44.250

2%
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Defined Benefit Plan

PARTICULARS Asat

31.03.2021

GRATUITY Rs.
Changes In the present value of the defined benefits obligation
Present Value Cf Defined Benefit Obligation at the beglnning of the year 2,08,88,465
Interest Cost 14,16,721
Current Service Cost 9,63,999
Benefits Paid During The PerlodfYear -
Actuarlal (Galn) / Loss On Defined Benefit Obligation 2,893,211
Present Value Of Defined Benefit Obligation at the end of the year 2,36,62,396
Changes o the fair value of Plan Assets representing recondliation of op ing balances thereof
Fair Value Of Plan Assets at the beginning of the year 1,94,21,576
Expected Return On Plan Assets For the year ended 31.03.2021 13,69,221
Contribution Made By The Employer 15,66,889
Benefits paid during the year -
Actuarial {Galn} / Loss On Defined On The Plan Assets -
Fair Value Of Plan Assets at the end of the year 2,23,57,686
Present Value Of Defined Benefit Obligation at the end of the year 2,36,62,396
Fair Value Of Plan Assets at the end of the year {2,23,57,686)
Amount recognised [n the Balance Sheet 13,04,710
lnvestment Details
Category of Assats Amtin Rs.
Insurance Managed Fund 2,23,57,686

Experience
Adjustment

PARTICULARS For the year ended | For the year ended

31.3.2021 31.3.2020

Present value of defined benefit obligation 2,36,62,396 2,09,88,465
Falr value of Plan Assets 2,23,57,686.00 {1,94,21,576.00)
(Surplus) / Deficit 13,04,710 15,665,889
Expertence Adjustment on Plan Liability {Gain) / Loss 1,67,382.00 (5,61,674.00)
Experlence Adjustment on Plan Assets Galn / {Loss) - -

Experlence adjustment is on account of attritton In the number of employees as compared to the previous year and change in acturial assumptions.The
estimates of future salary Increases, considered In acturial valuation, take inta account inflation, seniority, promotion and other relevant factors such as

supply and demand and the employment market

Actuarlal
Assumptions
Gratulty (Funded)
As nt
31.03.2021
Ultimate(tALM 2012-

Mortality Tabfe (LIC) 014)
Discount Rate (per 6.60%
Expected rate of return on plan assets (per annum} 7.05%
[Rate of escalation In salary (per annum) 9%

The estimates of rate of escalation tn satary considered in actuarial valuation, take Into account inflation, seniority, promotion and other retevant factors
including supply and demand In the employment market. The above Information is as certifled by the actuary.

Other Long-term benefit includes compensated absences benefit, which Is un-funded plan. Provision of Rs. 8,49,196/- has been charged to the statement
of grofit and loss in the current year and Rs.12,62,064/- was charged In the previous Year to tha statement of profit and loss. Total Qutstanding of
compensated absences lability Is Rs.1,00,05,452/- (Previous year Rs.94,77,625/-),
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27 SEGMENT REPORTING

The risk=return profile of the company’s business is determined predominantly by the nature of its services. Accordingly,
the primary segment for disclosure of segment information. Business sezgments have been identifled on the basis of n
profile of individua! segment and the organisational structure and
Segments of the Company.

Reportable segments have been identified in accordance with the criteria s
over of clearing & settlement activity to ICCL, a wholly owned subsidiary of BSE Ltd as on 1.4.2014, the bu

segment: Depositary operations, Collection of Broker Turnover Stampduty operatlons.

Segment revenue, results, assets and liabliities inctude the respective amounts identifiable to each of the above segments and amounts allocated on a

pecified by the Institute of Chartered Accountants of india. With the handing
siness comprises the following two primary

reasonable basis. The expenses and the assets / Rabilitles not directly attributable to any business segment are shown as unallocable.

The Company operates only in India and has no fore}
L .

lings hence no Geogray
e Ay s

al Segment is reported.

the business segments constitute
ature of services, the risk-return
fhe Internal reporting system of the company. There are no reportable Secondary

Depository Broker Turnover
Participants Stamp Duty Others Total
Activities
Segment Revenue 1,39,33,220 2,68,12,063 2,13,02,195 6,20,47,478
(1,28,76,244) {6.48,59,195) {4,60,44,445) (12,37,79,884)
Direct Expenses 50.25.321 - - 50,25,321
{32,74,258) - . {32,74,258)
Administrative Expenses 1,74,95,045 97,30,496 1,81,75,712 4,54,01,253
{1,28,29,065) (1,48,27,668) {1,84,18,179) {4.60,74,912)
38 13,427 93,839 1,39,14
Depreciation/Amortization 830 6
. {69,220) (21612) (1,49,597) (2,46,489)
86,18,976 1.70,68,140 30,32,594 1,14,81,758
Segment Results (PBT) (86,18,976)
{32,96,300) {5,00,03,856) {2,74,76,669) (741,84,22%)
Fixed Assets (Gross Block)
57,14,126 246,150 16,92,752 76,53,068
Tangible
(57,14,126) (2,46,190} {16,92,752) (76,53,068)
ntangible 2033196 7,96,352 90,510 29,20,058
(20,33,196) (7.96,352) {90,510) (29,20,058)
Prov. For Depreciation .
. 53,66,571 2,34,064 14,68,199 70,68,834
Tangible
(53,34,744) {2,20,637) {13,77,392) (69,32,773)
, 20,233,196 7,96,352 90,509 29,20,057
Intangible
(20,33,196) {7,96,352) {87,424 (29,16,972)
Fixed Assets (Net Block)
. 3,47,555 12,126 2,24,553 584,234
Tangible
{3,79,382) {25,553) {3,15,360} (7,20,295)
. - . ] !
Intangible
- - (3,086) {3,086)
Segment Assets (Current) 17,76,459 - 31,72,45,792 31,90,22,251
(29,58.114) - (35,15,22,694) (35,44,80,808)
19,69,246 13,22,343 85,017,641 1,18,09,230
Segment Liabilities
{16,64,241) (1,05,89,251) (2.19,67,705) (342,201,197
Capital Expenditure ' ) ) )

* Figures in the bracket indicate figures for the year ended March 2020 and negative figures Indicate loss.
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28 In the opinion of the management, there Is no impairment of the assets.

29 RELATED PARTY DISCLOSURES
As required by Accounting Standard —18-"Related Party Dlsclosures” Issued by the Institute of the Chartered Accountants of India, the relevant disclosures
are given below:

S

Pardles: -
Holding Company IBank of dia Ltd (8O
Key Management Personnel [Mr. Mukesh Kumar, Managing Director (Since 01.06,2019)
The Company's related party transactions for the year ended 31,03.2021 are summarized as follows:
Related Party items | MHolding Company | Key Management Total
Personnel
Bank of Indla
1. Additional {3,33,31,340) (3,33,31,340)
Depasits {1,31,49,600) {1.3145,600)
2. interestincome 2,12,68,395 2,12,68,395
(2,22,54,694) (2,22,54,694}
3, Salary & perks to 2
: ,46, 46,8
801 officlals 18,46,890 18,46,890
(17,60,017) {17,60,017)
2. Rent 47,26,687 47,26,687
141,69,501) (41,69,501)
5. Intereston OD & 4,339 4,339
Bank Charges Paid
{65,391) (65,391)
6. Managerial 29,05,224 29,05,224
Remuneration {28,68,262) (28,68,262)
7. Directors' Sitting 1,85,000 1,85,000
Fees {1,85,000) (1,85,000)
32,40,000 32,40,000
8, DP charges receipt
[32,40,000) {32,40,000)
9. Dividend 3,00,00,000 3,00,00,000
(3,00,00,000} (3.00,00,000)
10.Investment in BOI - .
AXA MF 9,01,16,204) 9,01,16,204)
11. Redemption of 8OI .
AXA MF
. {9,00,00,000} {9,00,00,000)
Outstanding Balances a3 on 31.03.2021
Manageriat 511,973 511,973
Remuneration Payable 4,03,238) {4,03,238)
Recelvables N )
(3,18,600) (3,18,600)
Deposit outstanding 28,42,85,885 28,42,85,885
{31,76,17,225) {31,75,17.225}
Interest Receivable 2,24,32,823 2,14,32,823
(1,69,67,372) (1,69,67,372)
3,524
Safary & Perks Payable, 3552434
{2,53,534)] {2,53,534)
Rent Payable ) -
o [8,26,438) (8,26,438)

* Flgures in the bracket indicate previous year's figures.
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30 Dividend
ftis proposed to pay NO dividend out of the profits for this financial year,

31 LEASE

Disclosure as required by Accounting Standard 19, “Leases”, Issued by the tnstitute of Chartered Accountants of India Is given below:
Operating leases primarily comprise office premisas, which are renewable at the option of the Company or having perpetual arrangement.

The details of maturity profile of future operating lease payments are given balow:

For the vear ended | For the year ended
Perfed 31.03.2021 31.03.2020
Not later than one year 46,77,567 46,77,967
Later than one year and not later than five years 1,32,54,240 1,79,32,208
Later than five years - .
Total amount of lease payments recognized in Statement of profit and lpss 47,26,687 41,69,501

32 EARNINGS PER SHARE

The Company does not have any outstanding dllutive potential equity shares. Consequently the baslc and diluted earnings per share of the Company

remain the same.

Basic EPS
For the period  |For the period ended
Particulars ended 31.03.2021 31,03.2020
Net Proflt/Loss attributable to shareholders 83,59,165 5,20,11,075
Welghted Average No of Equity Shares 1,50,000 1,50,000
Basic earnings per share of Rs.100/- 55.73 346.11

33 Previous year figures have been re-grouped/re-classified and recast wherever necessary to confirm to current year's classifications.

For M. A. $Shah & Co.
Chartered Accountants
Firm Reg. No, 112630W
, ..
Y PLISATAATE
B S AT
Mayur Makadia . ‘t%'f'iq Muy¥Kes
Partner g ctor
Membership No. 107769

Place : Mumbai Aksha Kala

Date :18.05.2021

For and on behalf of the Board

W%fsgupb

Director
DIN: 9138124
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