BANK OF INDUA FNVESTMENT MANAGERS PRIVATE LIMITED [CEM : USSS00MHI00TFTCI7I07S)

[FORMERLY KMNOWH AS BOE STAR INVESTMENT MANAGERS PRIVATE LIMITED | BON AXA INVESTMENT MANAGERS PRIVATE LIMITEDY

AUDTED BALAMNCE SHEET AS AT MARCH 31, 2022

Amount in % (000)
Ax at Az Bt
Mates March 31, 2022 March 31, 2021
EQUITY AND LEABILITIES
Shareholders” Funds
Shire Capital 3 22,81,835.84 22,03,935.84
Reserves and Surplus 4 {17,21,320.50) (16,949,402 37)
Maoneoy roceived against share warrants : g
Share epplication money pending allotrment
MNon-current Liabilites
Long-term borrowings
Deferred tax liabilities (Met)
Other Long term liabilities 7 s
Lomg-term Frovisions 5 7.561.00 5,621.00
Current Liabilities
Short-term borrowings -
Trade Payablas & 112.35
Tatal Cutstanding dues of =
icro & Small enterprizes =
“Orther than Micro B Semall entenprises 112.35
Other Current Liahilities 7 35,158.14 34, 784,81
Short-term Prowisions B 3,133.00 4,035.00
TOTAL 6,065,367 48 5,53.086.63
ASSETS
Maon-current Assels
Froperty Flant & Equipment and intangible Assets
{i] Property Plant & Equipment g 4,394 .87 6,517.30
(&) Intangible Assets in 1,158.66 366.91
(] Capital woork-in-progress 2 .
(e} Imtangible assets under developrment
Mon Current Investment 11 57, 75680 51,681.59
Deferred tax assets (met)
Long-term Loans and Advances 12 18,188 B0 34,393.27
Orther Mon-Current Assefs 13 16,487.79
Current Assets
Current Investments 14 48392592 3,65,909.49
Inventories 5 :
Trade Recenables 15 15, 70834 11,352.31
Cash and Bank Balances 16 458 62 55,237.80
Short-term Loans and Advances 17 6,938 97 B,815.41
Other current assers 18 17,836.55 ‘232476
TOTAL 6,06, 367 48 5,53,086.63
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BAMNK OF INDHA INVESTMENT MANAGERS PRIVATE LIMITED [CIN : US5900MHZ007FTC173079)
(FORMERLY KNOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED f BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)
AUDITED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2022

INCOME
Reverwue from Dperation
Other Income

TOTAL

EXPENSES
Cinst of matenials consumed
Purchases of Stock-in-Trade

Changes in inventories of
-Finished goods
“Work-in-progress and
-Stock-in-Trade
Employee Benefit Expense
Fimance costs
Depreciation and Amortisation Expense
Cther Expenses
TOTAL
Loss before exceptional and extraordinary items and tax

Exceptional items.

Loss before extraordinary items and tax
Extraordinary items

Loss Before Tax

Tax Expense
- Current Tax
- Deterred Tax

Profit [ {Loss) for the period from continuing operations
Profit/{loss] from discontinuing aperations

Tax expense of discontinuing operations

Profit/{loss) from Discontinuing operations after tax
Loss for the period

Earning per equity share [face value of T 10 each)

{1} Basic
{2) Diluted

Mote 1- Significant Accounting Policies and Note 2- Notes to Accounts form an int

As per our report of even date
For ASKA & CD
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LA Sanket Mohan Chitale
Partner (M. No, 149886)

Amount in % (000)
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Netes Year Ended Year Ended

March 31, 2022 March 31, 2021
1% 2,05 83623 1,77,366.93
20 18,859.91 14,872 94
2,404,696 14 1,92,239.87
21 1,37,671.98 1,57,959.32
22 2,694 46 4. 060.52
23 1,26,247 83 1,10,782.70
2,66,614.27 2,73,702.54
(21,918.13) (81,462.67)
[21,918.13) (81,462 67)
(21,918.13) (81,462.67)

24
(21,918.13) (B1,462.67)
{21,918.13) (B1,362.67)

25
(0,10 {0.28)
(D10 [0.38)

f Finandal Statements.
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BAMEK OF INDIA INVESTMENT MANMAGERS PRIVATE LIMITED (CIN : U65900MH2007FTC173079)
[FORMERLY KMOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)
AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

CASH FLOW FROM OPERATING ACTIVITIES:
MNet profit § {loss) before Laxation
Addf{Less) adjustments for :
Depreciation
Lossf[Profit) on sale of investments [net)
Loss/f{Profit) on sale of Fixed Assets {net)
Prowision for Leave Encashment
Prowision for Gratulty
Provision for Other Employee Benefits
OPERATING PROFIT BEFORE WORKING CAPITAL CHAMGES
Add/Less) adjustments for :
[Increase)/Decrease in Current Assels
Increasef{Decrease) in Current Liabilities
{Increase)fDecrease in Loans and Advances

NET CASH [USED IN)/FROM OPEARATING ACTIVITIES (&)

CASH FLOW FROM INVESTMENT ACTIVITIES :
Purchase of Fixed Assets
Proceeds from sale of Fieed Assets
Purchase of Investments
Proceeds from sale of Investments

MET CASH (USED IN]/FROM INVESTMENTS ACTIVITIES [B)

CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issue of Share Capital
Proceeds from share premium on issue of Share Capital
Proceeds from Long term Borrowings
Repayment of Long term Bomowings

MET CASH {USED IN}/FROM FINANCING ACTIVITIES {C)

2,694 96
{15,371.12)

[352.00)
(2,610.00)

(1,503.53)
26098
16,204.47

{1.363.72)

121,80,302.50)
20,71,581.57

MNET [DECREASE]/ INCREASE IN CASH AND CASH EQULIVALENTS [A+B+C)

CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR [#)

CASH AND CASH EQUIVALENT AT THE END OF THE YEAR [#)

# Cash and cash equivalents consist of cash on hand and balances with banks.
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{Interim Charge)

March 31, 2022

{21,918.13)

[15,638.66}
[37,556.79)

14,961.86

_(22,594.93

[L,10,084,25])

77,500.00
77,900.00

— e

{54,779.18)
55,237.80
A58.62

arish Kurmar
Company Secretary & Compliance Officer
ACS : gBuv

4,960.52
{14,446.01)

(412.00)
{6,623.00)

4,576,566
5.B96.84
1,591.04

{1,4969.71)

{26,40,083.28)
27,24,406.81

57,900.00

Amount in % (000)

__March 31, 2021

{B1,462.67)

(16,520.49)

(97,983.16)

12,064,54

85,918.62)

82,853.82
§2,853.82

57,900.00
57,900.00

 ——— ) bl

54,835.20
402.60
55,237 80



BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN : Us5900MH2007FTC173079)
(FORMERLY KNOWN AS BOl STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MAMAGERS PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

1.

2.1,

2.2

2.3

Company overview

BAMNK OF INDIA Investment Managers Private Limited [Formerly known as BCOl STAR Investment
managers Private Limited / BOl AXA Investment Managers Private Limited) (the “Company”) was
incorporated on August 13, 2007 as private limited company under the Companies Act, 1956 of India.
The name of the Company has been changed to BOI STAR Investment manager Private Limited on
December 29, 2021. The Company has been appointed as the Asset Management Company, to provide
management and administrative services to BOI AXA Mutual Fund and to deploy the funds raised by the
Mutual Fund under the schemes in accordance with the Investment Management Agreement (IMA)
dated Novernber 16, 2007 and amended IMA agreement dated May 24, 2012 between BOl AXA Trustee
Services Private Limited and the Company.

Summary of significant accounting policies:
Basis of preparation of financial statements

The financial statements of the company have been prepared on accrual basis of accounting, in
accordance with the historical cost convention and applicable Accounting Standards issued by the
Institute of Chartered Accountants of India. The financial statements also comply with relevant
provisions of the Companies Act, 2013 to the extent applicable.

Revenue recognition:

(a) Revenue from operations

Management fees from the schemes of the mutual fund are accounted on an accrual basis in accordance
with the Investment Management Agreement and are dependent on the net asset value as recorded by
the schemes of BOI AXA Mutual Fund.

{b) Other income

Interest income is recorded on an accrual basis.

The profitfloss on sale of investments is recognised in the profit and loss account on the trade date and
determined on weighted average basis for individual security as per A5-13.

Property Plant & Equipment, intangible Assets, depreciation and impairment of assets

{a) Property Plant & Equipment {PPE)
Property Plant & Equipment are stated at historical cost net of accumulated depreciation and
accumulated impairment losses, if any.

Cost of acquisition is inclusive of taxes, duties, freight and other incidental costs relating to their
acquisition and installation of these assets. Subsequent expenditures related to an item of PPE are
added to its book value only if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance.

ltems of PPE that have been retired from active use and held for disposal are stated at the lower of their
net book value and net realisable value and are shown separately in the financial statements. Any
expected loss is recognised immediately in the Statement of Profit and Loss. Losses arising from the
retirement of, and gains or losses arising from disposal of PPE which are carried at cost are recognised in
the Statement of Profit and Loss.

Depreciation on PPE is provided on straight line basis, considering the useful lives of the assets as per
Schedule Il to the Act or as per the managements assessment of useful life. The useful life of the assets
are as follows:




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN : U65900MH2007FTC173079)
{FORMERLY KMOWMN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOIAXA INVESTMENT MANAGERS PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

2.4,

Assets Useful life {in years)

Furniture and fixtures 10 years 5

Office equipments 5 years

Computers- servers and networks | & years

Computers- end user devices 3 years

Leasehold improvements Owver the unexpired period of lease subject to maximum of
= 4 years

Electrical installations 10 years

Motor cars 8 years

Telecom equipments 5 years ==

PPE costing less than or equal to Rs. Five Thousand are fully depreciated in the year of purchase.

{b) Intangible assets

Intangible assets are stated at acguisition cost, net of accumulated amortization and accumulated
impairment losses, if any. Intangible assets are amortised on a straight line basis over their estimated
useful lives. The amortization period and amortization method are reviewed at each financial year end if
the expected useful life of the asset is significantly different from previous estimates, the amortization
period is changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference
between the net disposal proceeds and the carrying amount of the asset and recognised as income or
expense in the statement of profit and loss. The following economic life has been considered:

Assets _ Economic life
Software applications 3 years

The Financial Statements are prepared in accordance with provisions of Companies Act, 2013 as
applicable and in accordance with treatment prescribed under Accounting Standard 10 — Accounting for
Fixed Assets; Accounting Standard 6 — Depreciation Accounting.

(a} Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If
such recoverable amount of the asset is less than its carrying amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognised in the profit
and loss account. If at the balance sheet date there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed, and the asset is reflected at the
recoverable amount subject to a maximum of depreciable historical cost.

In opinion of management no such adjustment / provision for impairmanet of asset is reguired as on
March 31,2022 as per treatment prescribed in Accounting Standard 28 - Impairment of Assets.

The management has assessed the impact of COVID 19 on its business and operations and is of the
opinion that no adjustment or provision for impairment of assets is required as on March 31, 2022,

Foreign currency transactions

Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction date,
Realized gains and losses on settlement of foreign currency transactions are recognised in the statement of
profit and loss, Foreign currency assets and liabilities at the year end are translated at the year end exchange
rates and the resultant exchange difference is recognised in the statement of profit and loss.




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : U65900MH2007FTC173079)
[FORMERLY KNOWN AS BOI STAR INVESTMENT MAMAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LINITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

2.5. Taxes on income
Current tax is determined as the amount payable in respect of taxable income for the year. Deferred tax
is recognised using the tax rates that have been enacted or substantively enacted by the balance sheet
date, subject to the consideration of prudence in respect of deferred tax assets, on timing differences,
being the difference between taxable income and accounting income that originate in one period and
are capable of reversal in one or more subsequent periods.

2 6. Employee benefits

Long term employee benefits:

i} Defined contribution plan

The Company has defined contribution plan for post employment benefits in the form of Provident Fund.
Under the Provident Fund Plan, the Company contributes to a Government administered provident fund on
behalf of employees. The Company has no further obligation beyond making the contributions.

The Company's contribution to the above plan is charged to the statement of profit and loss as incurred.

ii} Defined benefit plan

{a) Gratuity

The Company has a defined benefit plan for post-employment benefits in the form of gratuity. The
Company accounts for gratuity based on an actuarial valuation which is carried out by an independent
actuary as at the year end. The actuarial valuation method used by the independent actuary for
measuring the liability is the Projected Unit Credit Method. Actuarial gains and losses comprise
experience adjustment and the effects of changes in actuarial assumptions are recognised immediately
in the statement of profit and loss as income or expense.

{b} Compensated absences
The Company provides for compensated absences based on actuarial valuation of the leave liability as at
the balance sheet date, carried out by an independent actuary.

iii} Other long term benefits

Long term incentive scheme

The Company has a long term incentive scheme for its key employees in the form of Deferred Incentive
Plan [(DIP}). Under the DIP, beneficiaries are awarded a deferred incentive amount, based on certain
performance criteria, which vests and becomes payable at various future dates over four years.

The Company accounts for DIP based on an actuarial valuation which is carried out by an independent
actuary as at the year end. The actuarial valuation method used by the independent actuary for
measuring the liability is the Projected Unit Credit Method. Actuarial gains and losses are recognised
immediately in the statement of profit and loss as income or expense. During the FY 2020-2021 , there is
no provision for DIP.

iv) There is bonus and incentive provision of % 13,500.00 thousand for the year under employee cost.

2.7. Earnings per share

The Company reports basic and diluted earnings per share in accordance with Accounting Standard 20
‘Earnings Per Share’ under the Rules. Basic earning per share is computed by dividing net profit or loss
for the period by weighted average number of equity shares outstanding during the period. Diluted
earning per share is computed by dividing the net profit or loss for the period by the weighted average




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : U5900MH2007FTC173079)
(FORMERLY KNOWM AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MAMAGERS PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

number of shares outstanding during the period as adjusted for the effects of all diluted potential equity
shares except where the results are anti-dilutive.

2.3. Provisions, contingent liabilities & contingent assets

Provisions are recognised when the Company has a legal and constructive obligation as a result of a
past event, for which it is probable that a cash outflow will be required and a reliable estimate can be
made of the amount of the obligation.

Contingent liabilities are disclosed when the Company has a possible obligation or a present obligation and it
is probable that a cash outflow will not be required to settle the obligation. Contingent assets are neither
recognised in the financial statements nor disclosed in the notes to the financial statements.

2.9. Lease

i) Financial lease

Assets acquired under lease where the Company has substantially all the risks and rewards of ownerships
are classified as finance lease. Such assets are capitalized at the inception of the lease at the lower of the fair
value or the present value of the minimum lease payments and a liability is created for an equivalent
amount. Each lease rental paid is allocated between the liability and the interest costs, so as to obtain a
constant periodic rate of interest on the outstanding liability for each period.

i) Operating lease
Lease rental in respect of assets taken on operating lease are charged to the statement of profit and
loss on a straight line basis over the term of the lease.

2.10. Fund expenses
The Company absorbs the expenses relating to the launch of the schemes of BOI AXA Mutual Fund.
2.11. Brokerage

Upfront brokerage paid on the closed ended scheme is amortised over the tenure of the scheme. The
unamortised portion of the brokerage is carried forward as prepaid expense Any other brokerage is
expensed out in the period in which it is incurred. W.e.f from Oct 22, 2018 brokerages are borme by
mMutual Fund. The brokerage for the year includes the withheld brokerage paid during the year and the
lapsed GST input credit pertaining to brokerage and commission.

2.12. Investments

Investments that are readily realisable and are intended to be held for not more than one year from the
date of balance sheet, are classified as current investments. All other investments represent Seed
Capital under the SEBI regulations applicable to Assel Management Company and are not to be
redeemed by the company hence classified as Mon-current investments.

Investments are stated at cost. The provision for diminution in value of investments is made, if such
diminution in epinion of the management is other than temporary.

2.13. Treatment and valuation of transactions with branches.

The transactions with the branches of the company are valued at as per the provisions of and valuation
mechanism prescribed under G5T Law and availment of input credit on said transactions is also as per
applicable G5T laws.
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BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN : U65900MH2007FTC173079)
{FORMERLY KMOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED]

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

2.14. Cash flow statement

Cash flow statement has been prepared under the "Indirect Method" as set out in Accounting
Standard-3 "Cash Flow Statements".

2.15. Changes in share capital

During the year under review, the Company issued and allotted 7,790,000 no Equity Shares of face
value of % 10/- each pursuant to rights issue to the Holding Company i.e. Bank of India in accordance
with the provisions of the Companies Act, 2013 and Chapter VIl of SEBI [Issue of Capital and Disclosure
Requirements) Regulations, 2009,

Consequent to the above, the issued, subscribed and paid-up equity share capital of our Company as on
March 21, 2022 stood at ¥ 2,281, 835.84 thousand comprising of 228,183.58 thousand Equity Shares

of X 10/- each.
2.16. Change of Control

Pursuant to Share Purchase Agreement dated December 02, 2020, as amended from time to time,
which was executed between the AXA Investment Managers Asia Holdings Private Limited {AXA IM),
AXA Investment Managers, Bank of India and the AMC and the Trustee Company, AXA IM on December
21, 2021 sold its entire shareholding i.e. 105,155,756 equity shares in the Company to Bank of India.
AXA Investment Managers Asia Holdings Private Limited (AXA IM) has ceased to be a sponsor of the BOI
AXA Mutual Fund w.e.f. December 21, 2021.




BANK OF INDLA INVESTMENT MANAGERS PRIVATE LIMITED [CIN : US5900MHZ007FTC173079)
{FORMERLY ENOWRN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOH AXA INVESTMENT MANAGERS PRIVATE LIMITED)
AUDITED MOTES TO FINAMCIAL STATEMENTS AS AT MARCH 31, 2022

3. SHARE CAPITAL

Amount in % (D00}
As at As at
March 31, 2032 March 31, 2021
Authorised:
230,000,000 [Previeus year 230,000,000) Equity Shares of % 10 each 23,00, 000,00 23,00,000.00
Issued, Subscribed And Paid Up:
228,183 584 {Previous year 220,393,584) Equity Shares of T 10 each, fully paid up 22,81,835.84 22,03,935.84
22,81,835 84 22,03,935 84
{a) Reconciliation of number of shares
" As at March 31, 2022 As at March 31, 2021
et e Number Amount Number Amoumt
Balance as at the beginning of the year 203,93, 584 22,03,935.64 21,46,03,584 21,46,035.84
Add : Shares issued during the year 77,980,000 7,79,00,000.00 57,90,000 57.900.00
Balance as at the end of the year Zlﬂﬁg 8@3&&! 22,03,93,584 22,03,935.84
{b) Terms/rights attached to equity shares:
The Company has only one class of shares referred as equity shares having par value of % 10 per share. Each holder
of equity share is entitled to same rights in all respect,
fc} Shares held by holding company
Amount in €
As at Asat
Name of Shareholder March 31, 2022 March 31, 2021
Bank of India 22 81 835 84 11,52,378.28
228,183,584 (Previous year 115,237, 828) BEquity Shares of ® 10 each fully pakd up
22,81,835.84 11,52,378.28
[d) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
Mame of the Shareholder As at March 31, 2022 As at March 31, 2021
Number % afl holding Number % of holding
Bank of India 22,81,53,584 160, % 11,5237 828 51.29%
AXA Investment Managers Asia Holdings Put. Lid. D.00% 10,51,55,756 47.71%
3 8183 584 100% 22,03,93,584 100%
(e} Shares held by promoters at the end of the year
MName of Promoters As at March 31, 2022 As at March 31, 2021
MNumber % of holding % change % change
during the during the
FY 2021-22 Mumber % of holding  FY 2020-21
Bank of India 22,81,53,584 10000 47.71% 11,5237 828 51.2%% 1.29%
AXA Investment Managers Asia Holdings Put. Lid, . D00 -A7.71% 10.51,55, 756 A7.71% -1.29%
22 81 83,584 100 22,03,53,584 100%
Reson forchange in the percentage
During the year AXA Investment Managers Asia Holdings Pvt. Ltd. Have sold their entire stake to Bank of India
I-;?--‘i-'}&.,, ;
) o 2




BAMK OF INDIA INVESTMENT MAMNAGERS PRIVATE LIMITED [CIN : LS5S00MHI00TFTCLT3079)
(FORMERLY KNOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED]

AUDITED NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2022

4. RESERVE AND SURPLUS

Securities Premium
Balance at the beginning of the year
Add: Premium on shares isseed during the year
Balance at the end of the year

Deficit in Statement of Profit and Loss
Balance as at the beginning of the year
Loss for the year
Balance at the end of the year

5. LONG TERM PROVISIONS

Provision for Employee Benefits
- Provision for Gratuity
- Provision for Compensatad Absences

& TRADE PAYABLES

Sundry Creditors

{1} Ageing of Trade Payables

Particulars

MEME

Mot Due

Less than one year

1to 2 years

2 1o 3 years

more than 3 years

(Mo interest u/s 12 of MSME Act is accrued or paid during the year)

Others

Mot Due

Less than one year

1to 2 years

2 to 3 yaars

more than 3 years

[No interest for delayed payment i accrued or paid during the year]

7. OTHER CURRENT LIABILITIES

Statutory dues incheding Provident Fund and Tax deducted at source
Employee Benefits Payable
Others

8. SHORT TERM PROVISHOMNS
Provision for Employee Benefits

- Prowision for Gratuity
- Provision for Compensated Absences

Amount in T {000)

Az at As at
tarch 31, 7023 March 31, 2021
11,10,482.13 11,10,482.13
11,10,482.13 11,10 482.13
(28,09,884.50) (27,28,421.83)
(21,918.13) {81,462.67)
Eames __Emmicy
[17,21,320.50) 16,99,402.37
As at As at
March 31, 2003 March 31, 2021
6,182.00 £,201.00
1,079.00 1,330000
7,561.00 9,621.00
As at Az at
March 31, 2022 —March 31, 2001
112.35
112.35
HAs at As at
March 31, 2022 March 2021
- 112.35
112.35
As at As at
March 31, 2023 March 31, 2021
3,532.30 7.693.29
14,171.91 10,872.39
17,453.93 16,219.13
35,158.14 34, 784.81
As at As at
March 31, 2022 March 31, 2021
2 857.00 3,458,000
i A76.00 577,00
3,133.00 4,035.00
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BANK OF INDLA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : UGS900MH2007FTC173079)
(FORMERLY KNOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED])

AUHTED MOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2022

11. NON CURRENT INVESTMENTS

Mon Current Investmant - (Non Trade, quoted)

Investment in Mutual Fund Units (Includes Mandatory Investments):

3,711 Units [Previous year 3,711} BOIAXA Liguid Fund - Direct

Plast - Gronth
3,134 Units [Previous year 3,134} BOIAXA ULTRA SHORT

DURATION Fund - Direct Flan - Growth (Treasery Advantage)
209,632 Units [Previous year 209,632) BO1 AXA Equity Debt

Rebalancer Fund - Direct Plan - Growth

29,707 Units [Previows year 29,707) BOI AXA Conservative Hybrid

Fund- Direct Plan - Growth

114, B27 Unils [Previous year 114,827) BOIAXA Short Term

Income Fund - Direct Plan - Growth

177,253 Units [Previous year 177,253) BOI AXA Large & Mid Cap

Eqyuity Fund - Direct Plan - Goowth

88,327 Units {Previous year 88,327) BOI AXA Manufacturing and

Infrastruciure Fumd - Direct Plan - Growth

89,5590 Units (Previous year 89,590} BO1AXA Tax Advantage Fund

- Direct Plamn - Growth

500,000 Units {Previous year 500,000] BOI AXA CREDIT RISK

FUMND - Direct Plan - Growth

S00,000 Units {Provious year S00,000) BO!AXA MID & SMALL

CAP Equity and Debt Fund - Direct Plan - Growth

SO0,000 Units (Previous year S00,000) BO1AXA ARBITRAGE Fund -

Direct Plan - Growth

300,000 Units (Previous year 300,000) BOIAXA SMALL CAP Fund -

Direct Plan - Growth

5000 Units (Previous year 5000} B0 AXA OVERNIGHT Fund -

Direct Plan - Growth

321,300 Units (Previous year 321300 BOI AXA Flaxi Cap Fund

Direct Plan - Growth

500,025 Units [Previous year Nil} BOJ AXA Bluechip Fund Direct

Plan - Growth

Investment in Share Capltal of Linited Purpose Oearing

Corporation (LPCC) - (Mon Trade, unguoted])
107,496 (Frevious year Nil) investment in Bquity share of
% 10 each fully pasd up to AML Repo Cleaning LTD

12, LOMNG-TERM LOANS AND ADVANCES:
[Unsecured and considered good, unbess otherwise stated)

Crther Loans and Advances
- Prepabd Expendes
- 5T/ Service Tax input Credit
- Tax Deducted at Source
- Others

13, OTHER NON-CURRENT ASSETS
Security Deposits

14, CURRENT INVESTMENTS

Current Investrment - [ Trade, quoted)

Ieestrnent in Mutual Fund Units:

Nil Units (Previows year B065.100] BOI AXA OVERNIGHT Fund -

Direct Plan - Growth

197644, 309 Units [Previous year 151146.916) BOI AXA Liquid

Fund - Direct Plan - Growth

Armount in % (DO0)
Asat Asat
&EEI‘ 222 MI.I!'J'IS!, 2021
56,681.84 51 68159
5,716.42 5.716.42
5,784.19 5,784.19
2,442.00 2,442.00
ARG.00 46600
1,681.00 1,691.00
5,000.00 5,000.00
1,060.48 1,060.48
3,308.50 3,308.50
5, 000,00 5,000.00
5, 000.00 5,000.00
5,000.00 5, 000,00
3,000.00 3,000.00
5,000.00 5,000.00
3,213.00 3,213.00
5,000.25 )
56,681.81 51,681.59
1,074.96 :
1,074.96 -
As at Asat
March 31, 2022 March 31, 2021
2 41351
1,.734.67 1,734 67
15,454,13 31,245.00
1,000.00 1,000.00
18,1E8.80 3439337
Asat As at
March 31, 2022 _March 31, 2031
16,4E7.79
16,487.79
Asat As at
March 31, 2022 March 31, 2021
4,83,925.92 2,65,909.49
B,389.54
4,83,925.92 3,57,519.95
4,83 925.92 3,65,909.49
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BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : UGS300MH2007FTC173079)
[FORMERLY KNOWN AS BO1 STAR INVESTMENT MANAGERS PRIVATE LIMITED / BO1 ANA INVESTMENT MANAGERS FRIVATE LIMITED)

AUDITED NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2022

15, TRADE RECEIVABLES
[Unsecured and considered good, unless otherwise stated)

- Outstanding for a period exceeding so months from
the date they are due for payment
- Others

(i) Ageing of Trade Recefvablos
Undisputed Trade Receivables - Considered Good
Less than & months
maore than & months but less than 1 year
1to 2 years
7 to 3 years
more than 3 years
Total

16. CASH AND BANK BALANCES

Cash and Cash Equivalents
Cash On Hand
Balances with scheduled banks
- In Current Account

17. SHORT TERM LOANS AND ADVANCES
[Unsecured and considered good, unless otherwise stated)

Other Loans and Advances
- Prepaid Fxpenses
- GST / Service Tax Ingut Credit
- Others

18, OTHER CURRENT ASSETS

Sevurity Deposits

Amount in %
As at Az at
March 31, 2022 March 31, 2021
: BO.OO
15,708.34 11,272.31
15,708.34 11,352.31
As al Asat
March 31, 2022 March 31, 2021
15,708.34 11,272.31
B a0.00
15,708.34 11,352.31
As at As al
March 31, 202 _March31,2021
2139 21.58
436.23 55,215.82
A58.62 55,237.80
As at AS at
March 31, 2022 March 31, 2021
3,825.04 3,665.40
1.476.63 3.472.43
1,637.30 1,677.58
5,938.97 H,B15.41
As at As at
1 22 Miarch 31, 2021
17.836.55 2,324.76
17,836.55 2,31.76




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : UBSS00MH2007FTC173079)
[FORMERLY KNOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED J O AXA INVESTMENT MANAGERS PRIVATE LIMITED)

AUDITED NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

19. REVENUE FROM OPERATIONS

Investment Management Fees - Gross

20. OTHER INCOME

Interest on Income Tax Refund
Profit on sale of mvestments (Net)
Miscellaneous Income

21, EMPLOYEES" BENEFIT EXPENSES

Salaries allowances and Bonus

Contribution to provident and other funds (Refer Mote () below)
Staff Welfare Expenses

Gratuity

{A) Amount recognised in the Statement of Profit and Loss

[} Frovident fund paid to authorities
{ii} Persion fund paid to authorities
{iii) EDL! and others

{iw} Contribution to NP5

(B} Defined Benefit Plan

(i} Gratuity
{a) Present Value of Defined Benefit Dbligation

Balance at the beginning of the year
Current Service Cost

Interest Cost

Benefits Paid

[Past service cost

Actuarial Losses [ {Gain)

Babance at the end of the year

{b) Assets and Liabilities Recognised In the Balance Sheet

Present Value of Defined Benefit Obligation
Less: Fair Value of Plan Assets

Less: Unrecognised Past Service Cost
Amount recognised as liability

Recognised under:

Long Term Provision
Short Term Frovision

Armount in % ((00)

Year Ended Year Ended
March 31, 2022 March 31, 2021
1,25,836.23 1,77,366.93
2,25,836.23 1,77,366.93

Year Erstled Year Endod

—March31, 2022 = March3] 2021

3,486.11 4326.76
15,371.12 14,446.01
168 .17
18,859.91 14,872.94

Year Ended Year Ended
March 31, 2022 March 31, 2021
1,29.303.72 1,48, 160.06
5 757.83 7453.42
S42.20 6B2.52
2,068.23 1,663.32
13767198 1,57,959.32
March 31, 2022 March 31, 2021
3,725.45 4,532.08
736.45 774 88
250,66 27590
1,045.27 1,ER0.57
5, 75703 7,453.43
March 31, 2022 March 31, 2021
11, 745900 1837200
1,03E.00 1,435.00
5259.00 1,066.00
{4,678.00) (B, 286.00])
501.00 {83800}
9,139.00 11,745.00
Miarch 31, 2022 March 31, 2021
9,139.00 11,745.00

9,139.00 11,749.00
March 31, 2022 March 31, 2021
648200 B,291.00
265700 1,458.00
8,139.00 11,745.00
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BANK OF INDLA INVESTMENT MANAGERS PRIVATE LIMITED [CIN : US5500MHZ007FTC173079)

{FORMERLY KNOWHN AS BOI STAR INVESTRENT MANAGERS PRIVATE LIMITED § BOI AXA INVESTMENT MANAGERS PRIVATE LIDITED)
AUDITED NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

{c}

{e)

{al

()

(=)

{b)

Arnount in % [000)

Expense Recognised in Statement of Profit and Loss
March 31, March 31,
2022 2021
Cuarrent Service Cost 1,038, 00 1,435.00
Interest Cost S29.00 1,066.00
Expecied Return on Plan Assets - -
Actuarial Losses / [Gains) 501.00 (B3E.00)
Past Service Cost - -
2.068.00 1,663.0d
Actuarial Assumptions
Discount Rabe 4.90% 4,500
Salary Growth Rate 4.50% 4 50%
Attrition Rate 30.00% 30000
Experience Adjustrments:
March 31, March 31, March 31, March 31, March 31,
2022 2021 2020 2019 2018
Experience Adjustments 615.00 [533.00) 35.00 270,00 GOZ.00
Assumption Change - - - - -
619.00 lmEl 39.00 270.00 B0Z.00
(i} Compensated Absences
Assets and Liabilities Recognised in the Balance Sheet
Recognised under:
March 31, March 31,
pirr 2021
Long Term Provision 1,079.00 1,330.00
Short Term Provision 47600 577.00
1,555.00 1,907.00
Actuarial Assumptions
Discount Rate 4.90% 4.50%
fiii} Deferred Incentive Plan
Assets and Liabilities Recognised in the Balance Sheet
Recognised under:
March 31, March 31,
2022 2021
Long Term Provision = =
Short Term Provision - -
Actuarial Assumptions
Discount Rate A MR
: 'b:.':'i'?;‘ﬁ-"'-,
e
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BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : U5900MH2ZD07FTC173079)
[FORMERLY KNOWRN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)
AUDITED NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

DEPRECIATION AND AMORTISATION EXPENSES

Depreciation on Property Plant & Equipment
Amaortisation of Intangible Assets

OTHER EXPENSES

Rent
Electricity
Repairs and Maintenance

= Office Equipments

- Others
Office Expenses
Travelling, Conveyance and Car Hire
Communication
Printing and Stationery
Legal and Professional Charges
Outsourced Service Cost
Advertisement & Other Sales Promotion
Business Development and Marketing
Fund Expenses
Qutsourced Fund Accounting Charges
Brokerage and Incentive
Membership, Subscription and Registration Fees
Recruitment
Payment to Auditors

- Audit Fees

- Tax Audit Fees

- Other Services

- Reimbursement of Expenzes
Directors Sitting Fees
Insurance
Rates and Taxes
Courier Charges
Computer Expenses (IT Expenses)
Miscellaneous

Amount in < (000)
Year Ended Year Ended
March 31, 2022 March 31, 2021
2,344 26 3,384.24
350.20 1576.28
2,6594.46 4,960.52
Year Ended Year Ended
March 31, 2022 March 31, 2021
22,568.87 23,840 .44
1,421.32 1,255.72
290.95 232.29
98069 999.20
6,530.84 6,797.33
1,444 28 96558
5,755.58 2,648 56
1478.77 1,061.23
5,356.52 5,930.54
20,439.72 16,666.41
2,171.10 1,945.45
424.30 165.03
365628 7.330.43
1,625.04 255.21
. 2,657.40
325.08 650.29
2,.808.67 2,203.10
420.00 420.00
70.00 T70.00
S0.00 50.00
1,230.00 460.00
4,052.70 2,348.80
896.19 2,736.52
381.65 307.35
41,865.23 34, 356,80
4.05 29.02
1,26,247.83 1,10,782.70
7
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BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN : U65300MH2007FTC173079)
{FORMERLY KNOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LINITED)

MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

24, Taxation

a) Mo provision for current tax has been made in view of taxable loss for the year.

b) Deferred income taxes:

The Company has not recognised deferred tax asset as in the opinion of the management there is no
virtual certainty supported by convincing evidence that sufficient taxable income will be available in
future years against which such deferred tax asset can be realised. '

25. Earnings per share
The numerator and denominators used to calculate Basic and Diluted earnings per share:
Amount in % (000)

Papricslsts Year Ended Year Ended
March 31, 2022 March 31, 2021

Loss attributable to equity shareholders (%) (21,918.13) (81,462.67)
Weighted average number of equity shares

outstanding during the year 223,120.84 : 214,619.45
Nominal value per share () 10 10
Earnings/{loss) per share

1. Basic = (0.10) (0.38)
2. Diluted {0.10) {0.38)

26. Micro enterprises and Small enterprises

Trade payables do not include any amount payable to micro, small and medium enterprises as per the
Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act) . On the basis of intimation
received from supplier regarding their status under MSMED Act, there are no payment dues to Micro,
Small and Medium Enterprises which are outstanding for more than 45 days as at March 31, 2022.

27. Leases

Operating lease

i} The Company has taken various offices and furniture under operating lease or leave and license
agreements. These are penerally cancellable or renewable at the option of the Company and range
between 11 months and 36 months.

ii) * 22,568.87 thousand (previous year £ 23,840 44 thousand) being lease rentals for the current year
are recognised in the statement of profit and loss under the head "Bent" under Note 23 "Other
expenses”.

iii} The future minimum lease payments under non-cancellable operating lease - not later than one year
is T 21,373 .84 thousand (previous year £ 21,018.40 thousand), later than one year but not later than
five years is £ 16,171.75 thousand (previous year £ 12,361.72 thousand).

28. Related party transactions
i) Relationships (during the year)

1. Related parties where control exists:

a) | Holding Company E Bank of India =
2. Related parties with whom transactions have taken place during the year

a) | Enterprises having significant il

influence over the Company
b) | Fellow subsidiaries BANE OF INDIA Trustee Services Private Limited
BOI Merchant Bankers Limited
| BOI Shareholding Limited




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN : U65900MH2007FTC173079)
(FORMERLY KNOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

) | Associate companies

NIL

d) | Mutual
fellow subsidiary

fund managed by

BOI AXA Mutlztal Fund

e] | Key Managerial Personnel

Mr. N Chandrasekaran (CEO Interim Charge)

ii} The following are transactions and closing balances of related parties in the ordinary course of

business
Amount in T (000)
March 31, 2022
Enterprises
ot | Rt | e | e | e
transactions companies significant
the company personnel
influence
Assets/(Liabilities)
Share capital AXA IM Asia Nil Mil Mil Nil
issued during Holdings Private { Nil) { Nil) { Nif) { il
the year Ltd ==
Bank of India 77.900.00 Mil Mil Nil
(57,900.00) ( Nil) ( Nil) { Nil)
Share capital AXA IM Asia Wil il il il
Holdings Private Nil | (105,1557.56) il Mil
Limited
Bank of India 2,281,835.84 Mil Mil il
(1,152,378.2 [ Nil) ( Mil) { Nil)
8) ' 1
Revenue from operations:
Asset BOI AXA Mutual Nil pil 225,826.23 Nil
management Fund { Nil) { Mil}) | (177,366.93) [ Mil)
fees
Expenses; e
Brokerage & Bank of India Wil il il il
incentive paid {Nil) { Nil) { Nil) [ Mil)
Other payments | Bank of India 22500 Nil Nil Nil
(Nil) { Nil) (Nil) {Nil)
Remuneration, Shri Sandeep il Mil Nl | il
allowance and Dasgupta (Mil) [ Mil) (Ml {19,062 88)
other payments
Remuneration, Shri. Arun Nil il il 491239
allowance and Prasad G (Nil) (Mil) (Mil) [Mil)
other payments
Remuneration, | Shri. Anthony Nil Nil Nil 10,946.28
allowance and Heredia (Mil) {Nil} [ Mil) (Mit)
other payments
Remuneration, Shiri. Nil Nil il 536.81
allowance and Chandrasekaran (mil) {Nil} (il) (Mt}
other payments | N
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BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN : U65900MH2007FTC173079)
(FORMERLY KNOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BO AXA INVESTMENT MAMNAGERS PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

March 31, 2022
Enterprises
pisasiie] r:?;?::::; odine i rna::gn:d by mn:g?mant
transactions companies significant the nel
| influence i e B i
Qutstanding | BOT AXA Mutual Mil Mil 15,708.34 Mil
receivables Fund {il) [mil) {11,352.31) MIL
Qutstanding BOI AXA Mutual MIL MIL 18.81 il
payables Fund { mil) {Mil) (Mil) (mil)

- Related party relationship have been identified by the management and relied upon by the auditor.
- There have been no write off/write back in respect of the related parties during the year.

- Figures in bracket pertain to the previous year.

- The remuneration is prorated for the serviceable period in the capacity as CEQ.

29, Expenditure in foreign currency

& Amount in T (000
P s Year ended Year ended
March 31, 2022 March 31, 2021
License fee Nil Mil
TrauE:Iing and conveyance Nil Nil

30. Provisions, Contingent liabilities and Contingent assets

AMC is in receipt of a notice regarding a commercial suit filed by an ex-employee against the
company. Considering the facts of the case, the management is of the opinion that the said claim is
not quantifiable at this point of time and hence not acknowledged as a debt (previous year % Nil)

31. Dther Statutory Information
i) Mo proceeding have been initiated initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder.

i) The Company does not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

iii) Thereare no transactions with the companies struck off under section 248 of Companies Act, 2013 or
section 560 of Companies Act, 1956 are as follows:

iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the period.

v) The Company has not advanced or loaned or invested funds to any other person (sor entity (ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or
b. Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi) The Company has not received any fund from any person (s)or entity (ies), including foreign entities
{Funding Party) with the understanding (whether recorded in writing or otherwise] that the

Intermediary shall:

a Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or

b. Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN : U65900MH2007FTC173079)
(FORMERLY KNOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MAMAGERS PRIVATE LIMITED}

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

vii) The Company has not entered into any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961.

32. Foreseeable Losses
The Company has a process whereby periodically all long term contracts are assessed for material
foreseeable losses. At the year-end, the Company has reviewed all such contracts and confirmed
that no provision is required to be created under any law / accounting standard towards any
foreseeable loss.

33. Other Matters
Information with regard to other matters specified in Schedule IIl to the Act is either Nil or not
applicable to the Company for the year.

Previous years figures have been reagrranged and regrouped wherever necessary to make them
comparable with those of current year.

35. Ratio Analysis

FY 222 | | P a0 o
Sr.No Ratins Mumsrater Denominator Current | |Previous bk Reason for varlance
Period | | period
(@) | Curreni Ralio Curmenl asseis | Curment Liabilitivs 13M 1140 | 2026
) | Dent-Equity Ratio Telbal Debl Shareholder Equily MA A
2 Eamings swatable for -
ic) | Debt Senics Cowrage Rafio Lw Debl Senice hd NA
|improved prodtebility mairly on accoun
Mel Frofil afler laxes - | Average shansholders ?
Redum on E Ralia i .04 016 | T3.91%|of e sales turnover & olber
) ouily preference diudert (it any'| aouy of incraas
(&) |imemony iumoer mElio Cest of good soid or sale | Awerage imemony [ MA
{n | Trade mcenables umewer mtio |Nel Cred? Sales """.'ﬂ'um‘“ 1660 1265 | 22.96%|Improved recovery cycle
5 Efficient cash maragement fas
Trade paybles umeoes radi ik Creclil purchase fverege Trade Paysbles | 65829 S07.80 | 20.64%
_Ifl;]_ N R S GNP ,_u s i reduced payable cycle
(] | Mef capital lumaver radio Mel Sale fverage working capilal 051 [EF] 18,665
- (Company has managed to rmducs is
(i) |Metprofil e el Frofil | et S 0.10 .46 | TRETW|losses by achivng greater sales
Lwﬂﬂﬂhﬂﬂj‘gtnﬂt
incragsed tumower, Mmanaging cosls,
Eaming belore interest memntaining mangins end irdroducion of
Retum 8l ed ad 004 16 ~3.65%
@ an Capital employ i ik Capital employ R copdal hane collevively
- refume on capilal emplayed
MY [TV T
5 m* Gl
SUMIEITH i il
(Higher retumn on imestment is due fo
: i ! = = Waight of the: met ive merket eflect end aduilicral
) | Retum oo irmestment MV(TT) Mfﬂm\'nn s Bow (L& eler ol V] 033 2527 e 3l :
T1. MWITD) = Market it o
inflow or met auliow) on s
WValue al TOC Cff) = Cash
jday 1, cabculsted as |T1
, caah culflew on LT
specific date)

* For calculation of ROI the company has considened inesiment in mubual furds other ihan seed capital as the




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : U65900MH2007FTC173073)
[FORMERLY KMOWDN AS BOI STAR INVESTMENT MANMAGERS PRIVATE LIMITED [ BO!AXA INVESTMENT MANAGERS PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

36. Note on Thematic inspection

SEBI issued a notice as on June 16, 2021 that quasi-judicial proceedings have been initiated against
the Company and some of its past and present employees related to certain aspects covered in their
thematic audit for the period August 01, 2018 to February 28, 2019. The AMC has submitted its
response to the said SEBI notice within due timelines. As on March 31 2022, it is not possible to
assess Lhe financial impact, if any arising out of these proceedings.

37. Going concern

Despite losses, the financial statements are prepared on a going concern basis having regard to the
financial support from shareholders and business plans of the Company.

The management has assessed the impact of COVID 19 pandemic on its business and operations and is
of the opinion that going concern assumption for preparation of finandal statements holds good as on
date.
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